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UNEP FI
UNEP FI (United Nations Environment Programme Finance Initiative) is a unique 
public-private partnership between UNEP and financial institutions worldwide.

O 170 i tit ti i l di b k i d f d k ith UNEP tOver 170 institutions, including banks, insurers and fund managers, work with UNEP to 
understand the impacts of environmental and social considerations on financial 
performance. 

The aims of the Initiative are 3 fold:
t d l fit bl t i bl h i f i t ti i t fi i l b ito develop profitable, sustainable mechanisms for integration into financial business 
models
to foster private sector investment in sustainable industries and technologies
to generate constructive debate between the financial industry and sustainability g y y
experts

The Initiative was established in 1992 



UNEPFI

“Environmental issues have clearly become a 
new factor driving commercial risks and g

opportunities in the international financial 
services sector.” (UNEPFI)

Activities: 
• Runs a number of events each year
• Disseminates information about best environmental and 

sustainability practice 
• Help institutions deal with the commercial issues increasingly raised 

by these issues.



Australian Working Groupg p
Current Australian Signatories include: 

• ANZ Banking Group Limited
• Commonwealth Bank of Australia
• Export Finance and Insurance Corporation
• Insurance Australia Group• Insurance Australia Group
• mecu Limited
• Members Equity Group
• National Australia Bank
• QBE Insurance Group Ltd
• VicSuper Pty Ltd
• Westpac Banking Corporation

With 39 Signatories across Asia make up the Asia Pacific 
Task Force (APTF).



Why EPA is involved? 

EPA:
Environment Protection Authority Victoria's purposeEnvironment Protection Authority Victoria s purpose 
is to protect, care for and improve our environment. 

UNEP FI:UNEP FI: 
To identify, promote and realise the adoption of best 
environmental and sustainable practices at all levels of p
financial institution operations.

•Under the Memorandum of Understanding 
between EPA and UNEP, EPA coordinate the 
Australian sub committeeAustralian sub-committee



EPA’s Role

Administer and provide support in: 

• Current/ Proposed Projects –
– Sustainable Supply Chain Project
– Indigenous Finance 

• Bi-monthly meeting to share best practice & 
review work program

Hi hli ht k f l l i t i• Highlight work of local signatories 

• UNEPFI events in Australia

• Australian “Briefing” newsletter (quarterly)

• Access to high profile international 
speakers e g Al Gore Pa l Gildingspeakers e.g. Al Gore, Paul Gilding, 
Nick Rowley



EPA working with the finance sector

Sustainability Covenants:

Other Activities: 



Role of EPA Victoria: the modern 
regulatorregulator

“The Environment Protection Authority will be 
equipped to ensure Victoria becomes one of the 
first places in the world where the environmentfirst places in the world where the environment 
routinely becomes a business opportunity rather 

than a business cost.”

Th H J h Th itThe Hon John Thwaites
Former Minister for Water, Environment and Climate 

Changeg



EPA’s Regulatory Role

EPA is established under the Environment Protection Act 1970. 

W i t d l d i l t l ti th t d li i t lWe aim to develop and implement regulation that delivers environmental 
and business value. 

Our regulatory tools include:Our regulatory tools include:
• Corporate and single site licensing
• Annual Performance Statements
• Broader approvals (works approvals, R&D, Prescribed Industrial pp ( pp

Waste Regulations)
• Sustainability Covenants
• Environment and Resource Efficiency Plans

EPA is not involved in the Federal ETS regulation 

EPA’s Acting CEO and Deputy Chairman will sit on the EBAA AdvisoryEPA s Acting CEO and Deputy Chairman will sit on the EBAA Advisory
Committee



UNEPFI & EPA Working with EBAA

EBAA: Working directly with Institutions 

UNEPFI: Working with Sector on sector wide issues andUNEPFI: Working with Sector, on sector wide issues and 
challenges

UNEPFI & EBAA will work together to ensure collaborative and 
thorough support is available to the finance sector in Australiathorough support is available to the finance sector in Australia



Thank youThank you


